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Why consider the HSBC GIF Asia Bond?

Who should consider this fund?

4 Investors who have a long-term investment horizon and at the same time seek regular
income and exposure to Asian growth without equity-like volatility

Why choose this fund?

& Solid track record in Asia credit — The team has been managing an Asia credit
strategy since 1996 and has navigated various market cycles through years. The fund
is managed through a disciplined and repeatable investment process with an active,
fundamental approach combining extensive top-down macro assessment and rigorous
bottom-up credit analysis

& Award winning expertise — The fund is managed by our award winning Asian fixed
income team?®. The team is comprised of over 30 experienced investment professionals
in the region and is one of the largest and most experienced Asian fixed income teams
in the world, with investment offices in Hong Kong, Shanghai, Taipei and Mumbai

& Rigorous credit selection and risk management — Our Asian fixed income team
benefits from our global credit research platform which utilises the expertise of over
30 seasoned sector specialists. We have an integrated approach towards fundamental
research and local insight that marries rigorous credit selection with stringent risk
controls

Why consider investing in Asian bonds?

& Good diversification for global portfolios — The strong local investor base,
diversified nature of the universe, and low correlation to credit in other regions make
Asia credit a good diversification within a broader global portfolio

& Competitive yields — Asian bonds are trading at a yield premium and at a lower
duration versus comparable US and Euro credits?

& Demand - Local investor demand for Asia credit continues to be strong. The low to
negative yielding environment is lifting the appeal of Asia credit given its yield
advantage and diversification benefits

Steven Wong

Associate Director, Fixed
Income

Joined HSBC in 2009, previously with Societe
Generale and JPMorgan

Over 12 years of industry experience
Alfred Mui

Director and Head of
Asian Credit
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Joined HSBC in 2010, previously with Myo
Capital and UBS Global Credit Strategies Group

Over 25 years of industry experience
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The fund aims to provide long term total
return by investing in a portfolio of Asian
bonds

The fund invests primarily in USD
denominated government and corporate
bonds rated investment grade, non-
investment grade and non-rated bonds
The focus is on stringent credit research to
manage downside risk and upside
potential

The fund is managed by an award winning
fixed income team that has managed local
and regional portfolios for nearly 25 years

Source: HSBC Global Asset Management, as at 31 December 2020. Note 1: Includes Best of the Best Awards for Asian Bond House category by Asia Asset Management 2015, 2016, 2017,

2018, 2020, 2021; Note 2: Source: Bloomberg, JP Morgan, BoAML as of 31 December 2020.

Investment involves risks. Past performance is not indicative of future performance. Any forecast, projection or target where provided is indicative only and is not guaranteed in
any way. HSBC accepts no liability for any failure to meet such forecasts, projections or targets. For illustrative purposes only.
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Investment process and team

Fund details

& Ourinvestment process is active, fundamental and value driven. It combines qualitative Fund managers Alfred Mui, Steven Wong

top-down analysis of macroeconomic and market dynamics, with structured bottom-up L
. R . . . . S Fund domicile Luxembourg

research into individual bond issuers and fixed income securities. While investment
decisions are taken locally to ensure focus and accountability, our portfolio managers Reference Markit iBoxx USD Asia
in Asia are able to access the expertise and experience of our investment Benchmark Bond index
professionals worldwide in order to gain a truly global perspective Inception date 29 June 2016

& The fund is managed in Hong Kong by Steven Wong and Alfred Mui. It is backed by el ae USD370 million

the resourced regional Asian fixed income team sharing the same investment
philosophy and process across the region

Management fee

Class A: 1.1% per annum
Class I: 0.55% per annum

HSBC credentials Dealing Daily

¢ HSBC Global Asset Management is HSBC'’s dedicated investment business. Itis a VEIURITEIT Daily
multi-specialist asset management firm offering broad, highly diverse strategies and as Management HSBC Investment Funds
of September 2020, manages USD571.5 billion in assets for institutional and individual Company (Luxembourg) S.A
investors around the world. HSBC Global Asset Management has a strong global HSBC Global Asset
presence as well as extensive local knowledge and expertise Investment advisor  Management (Hong Kong)

Limited
Key Risks?

Note 3: For more detailed information on the risks associated
with this fund, investors should refer to the offering document
of the fund.

Benchmark index given for comparative and illustrative
purposes only.

Source: HSBC Global Asset Management as of end December
2020.

The value of investments and any income from them can go down as well as up and
investors may not get back the amount originally invested.

Exchange rate risk: Investing in assets denominated in a currency other than that of the investor's own
currency perspective exposes the value of the investment to exchange rate fluctuations

Liquidity risk: Liquidity is a measure of how easily an investment can be converted to cash without a loss
of capital and/or income in the process. The value of assets may be significantly impacted by liquidity risk
during adverse market conditions

Emerging market risk: Emerging economies typically exhibit higher levels of investment risk. Markets are not always well regulated or efficient and investments can
be affected by reduced liquidity

Derivative risk: The use of derivatives instruments can involve risks different from, and in certain cases greater than, the risks associated with more traditional
assets. The value of derivative contracts is dependent upon the performance of underlying assets. A small movement in the value of the underlying assets can cause
a large movement in the exposure and value of derivatives. Unlike exchange traded derivatives, over-the-counter (OTC) derivatives have credit and legal risk
associated with the counterparty or the institution that facilitates the trade

Operational risk: The main risks are related to systems and process failures. Investment processes are overseen by independent risk functions which are subject to
independent audit and supervised by regulators

Concentration risk: Funds with a narrow or concentrated investment strategy may experience higher risk and return fluctuations and lower liquidity than funds with a
broader portfolio

Interest rate risk: As interest rates rise debt securities will fall in value. The value of debt securities is inversely proportional to interest rate movements

Derivative risk (leverage): The value of derivative contracts depends on the performance of an underlying asset. A small movement in the value of the underlying
can cause a large movement in the value of the derivative. Over-the-counter (OTC) derivatives have credit risk associated with the counterparty or institution
facilitating the trade. Investing in derivatives involves leverage (sometimes known as gearing). High degrees of leverage can present risks to sub-funds by magnifying
the impact of asset price or rate movements

Emerging market fixed income risk: Emerging economies typically exhibit higher levels of investment risk. Markets are not always well regulated or efficient and
investments can be affected by reduced liquidity, a measure of how easily an investment can be converted to cash without a loss of capital, and a higher risk of debt
securities failing to meet their repayment obligations, known as default

High yield risk: Higher yielding debt securities characteristically bear greater credit risk than investment grade and/or government securities

Contingent Convertible Security (CoCo) risk: Hybrid capital securities that absorb losses when the capital of the issuer falls below a certain level. Under certain
circumstances CoCos can be converted into shares of the issuing company, potentially at a discounted price, or the principal amount invested may
be lost

Further information can be found in the prospectus and Key Investor Information Document (KIID).

Important information

This document provides a high level overview of the recent economic environment. It is for marketing purposes and does not constitute investment research,
investment advice nor a recommendation to any reader of this content to buy or sell investments. It has not been prepared in accordance with legal requirements
designed to promote the independence of investment research and is not subject to any prohibition on dealing ahead of its dissemination.

This document is produced by HSBC Global Asset Management (Hong Kong) Limited and amended by HSBC Global Asset Management (Deutschland) GmbH.
This marketing document is designed for sales and marketing purposes for the introduced fund and is not an offer, an investment advice/recommendation or an
invitation to make an application to invest in this fund. It does not constitute independent investment research. All statutory requirements concerning impartiality of
financial analysis are unaffected. This document does not replace a professional investment advice. It is not an offer for subscription. A prohibition of trading
concerning mentioned financial products before publishing this document does not exist. This document is not determined to citizens of the USA. It is only intended
for the recipient and parts of it may not be disclosed to any third party or used for any other purpose without prior written consent. Past performance contained in
this document is not a reliable indicator of future performance whilst any forecasts, projections and simulations contained herein should not be relied upon as an
indication of future results. In addition to the information on performance contained in this document, for gross performance, fees are not included in the
presentation and have a negative impact on the performance of the investment. Due to the composition of the fund prices may fluctuate significantly in the
short term to the downside as well as the upside. If awards are mentioned in this document, it is possible that this is not the most recent award. This document is
based on information obtained from sources we believe to be reliable but which have not been independently verified; therefore we accept no responsibility for
accuracy and/or completeness. The opinions represented in this document express opinions of the author/the authors, editors and business partners of HSBC
Global Asset Management (Deutschland) GmbH and are subject to change. The shift of opinion has not to be published. The fund is not suitable for every investor.
It cannot be ruled out that an investment in the fund could lead to losses for the investor. It is also possible that investors might lose all of their initial investment. All
information within this document do neither replace the prospectus for the fund nor the Key Investor Information Documents and the most recent annual and semi-
annual reports. German citizens can obtain these documents upon request and free of charge from HSBC Trinkaus & Burkhardt AG, Koenigsallee 21/23, 40212
Duesseldorf, Germany or via www.assetmanagement.hsbc.de/de. Austrian citizens can obtain these documents upon request and free of charge from Raiffeisen
Bank International AG, Am Stadtpark 9, 1030 Wien, Austria or via www.assetmanagement.hsbc.at/de.
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